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.evidences of de with certain exceptions. so that upon a per
cent, bond the actual tax is but three tenths of per cent, of the
principal, or $3 per thousand, compares with the burdensome
tax averaging ab $20 per thousand which from time
immemorial state had been impotently trying to collect. The
tax being at a fair rate makes it commercially possib for
investors to be honest in their tax schedules, and it is
confidently anticipated that the net result will be an actual
collection of tax moneys greatly in excess of the amount
received under the old impossible system. Massachusetts is the
second commonwealth to adopt this form of state taxation,
Wisconsin having adopted such a tax in 1912. The newest law,
however, as the Investment Bankers bulletin points out, is
notable for a number of variations from both the Wisconsin
and the Federal income...
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