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abstract: The basic nature of any economy lies in the scarcity of
its productive resources in relation to its want. Our wants are
ever increasing and recurring while availability of resources for
satisfying them lags behind. An economy is constantly engaged
in the solution of this eternal problem of scarcity. It therefore,
undertakes various activities where by the available supply of
resources is augmented, existing supplies are utilized more
effectively, and some additional objectives like stability, growth,
and distribution etc are met with as fully as possible.The division
of economic activities between public...
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